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By SALLY GOLDENBERG and CONOR SKELDING 

 

MARKET WATCH — "City's office market reporting record gains in new construction," by POLITICO 

New York's Sally Goldenberg: New York City's office market is the hottest it has been in decades, and 

commercial buildings planned for Hudson Yards and the revamped Penn Station will carry the boom into the 

2020s, according to a report from the New York Building Congress. The trade organization is projecting 2.3 

million square feet of new office space will be completed in Manhattan this year, followed by 7.2 million next 

year and 5.6 million in 2019, according to data it compiled from the Real Estate Board of New York. If the 

projected development stays on track, there will be 27.4 million square feet of new office space in Manhattan 

constructed between 2010 and 2019, making it the busiest decade since the 1980s, when 49 million square feet 

of new office space was built. Read the story here. 
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